
 
 

ADMINISTRATIVE SERVICES DEPARTMENT   
 

MEMORANDUM  
 

 
DATE:   January 7, 2013 
 
TO:  The Oversight Board of the Successor Agency to the Former Temple City 

Redevelopment Agency 
   
FROM:   Tracey L. Hause, Administrative Services Director 
      
SUBJECT: REPAYMENT OF DEFERRED HOUSING FUND DEPOSITS 
 
 
 
RECOMMENDATION: 
 
None.  This report is informational only.   
 
 
BACKGROUND: 
 
1.  On August 6, 2012, the Oversight Board adopted Resolution No. OB – 4 allowing the 

Successor Agency to negotiate a professional services agreement with Vavrinek, 
Trine, Day & Co., LLP (“VTD”) for a Due Diligence Review in accordance with AB 
1484. 

 
2.  On August 7, 2012, the Successor Agency took action allowing for the negotiation of a 

professional services agreement with Vavrinek, Trine, Day & Co., LLP (“VTD”) for a 
Due Diligence Review in accordance with AB 1484. 

 
3. On September 17, 2012, the Oversight Board met and received a report from staff 

regarding the Due Diligence Review of Housing Assets in accordance with AB 1484,   
opened the statutory public comment session and continued public input to September 
26, 2012.  

 
 4.  On September 17, 2012, the Oversight Board adopted Resolution No. OB-5 approving 

a loan agreement between the City of Temple City and the Successor Agency to the 
Former Temple City Community Redevelopment Agency to be used to pay the 
licensed accountant for the Due Diligence Review. 

 
 5. On September 26, 2012, the Oversight Board continued public input from September 

17, 2012, received public input and closed public input.  The Oversight Board adopted 
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Resolution No. OB – 6, receiving the statutory Due Diligence Review of Housing 
Assets in accordance with AB 1484. 

 
 
ANALYSIS: 
 
In reviewing the Due Diligence Review, Oversight Board members requested more 
information on the Low/Mod Deferral (20% Set-aside) asset held by the Low-and-
Moderate Income Housing Fund.  In 2011, Seifel Consulting was retained by the 
Redevelopment Agency (i.e., “Agency”) to investigate all aspects of the Agency’s 
revenue projections, outstanding financial obligations and historical use of Housing 
Fund monies.  The report indicated that from 1985 to 1996, the Agency, as permitted by 
law, deferred depositing its required 20% of gross tax increment into the Housing Fund.   
Attachment “A” includes the calculation of how the Low/Mod Deferral (20% Set-aside) 
asset of $753,736 was derived.   The Agency, before its dissolution, had not approved a 
repayment schedule for this outstanding debt as AB x1 26 halted any actions thereof.  
 
 
CONCLUSION:  

 
Information requested by the Oversight Board on the Low/Mod Deferral (20% Set-aside) 
has been provided. 
 
    
FISCAL IMPACT: 
 
There is no fiscal impact to the Oversight Board. 
 
 
ATTACHMENTS: 
 
A.  Temple City Community Redevelopment Agency – Tax Increment – FY 1972-73 

through 2009-10 




